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Assessment of client’s knowledge on derivative products £ LR ETE
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Trading of exchange-traded derivative products(Note) involves high risks and is not suitable for every investor. Investors should understand
the related risks before trading in derivative products.
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According to the requirement of paragraph 5.1A of the {Code of Conduct) issued by the Securities and Futures Commission, a licensed or registered
person (including Telecom King Securities Limited) should assess the client’s knowledge of derivatives and characterize the client based on his/her

knowledge of derivatives. The following is the criteria for assessing a client’s knowledge of derivative products.
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Leveraged and Virtual asset and virtual
SHEE EE T4 B PR . Exchange-traded Inline inverse >
Assessment of client” s knowledge on %ﬂ%@“ﬁfg& Fuggfi//gg;gns Fund Warrants products F;S%iﬁgg%ii
derivative products pORCIRRAITRER | A RAFTERAS | RN |EEREEE ig;* R
e B 7E 1
ARNEGIERT - FNEERA
R EBRATTA RS S (R
FE AL S ATEE) 1./We have o . . .
executed five or more transactions in | % NO [ # No [l 3 No [l f# No |1 4% No 1 4 No
any derivative product (whether traded LA Yes LA Yes LA Yes LA Yes |LI A Yes LA Yes
on an exchange or not), nearest the past
three years.
RN G AT E IR
SRS [/We have 1 4% No 1 fiE No [1 f No [1 {8 No | fi No [1 fi No
undergone training or attended courses |1 7 Yes A Yes A Yes A Yes |1 A Yes |1 H Yes
on derivative products
3R NREF SR LT E
BHOY T AE4SER  1/We have current or |1 ## No 1 fi& No 1 4 No [l 4 No |[I f# No 1 4 No
previous work experience related to 1A Yes 0 A Yes O A Yes 1 A Yes |1 FH Yes 0 A Yes
derivative products.

If corporate client, please provide the following data #1.2/\EZ 5 & LI TER : -
Name(s) of responsible person(s) for making investment decisions

BERREREN L4

Confirmation by client & FHE :

[ I/We wish to trade exchange-traded derivative products and accept to bear the relevant potential risks associated
with the derivative products.
FNEEEREEMCHITEE 2 TR - 1 FRRIENTA E AT A R B s

] 1/We do not wish to trade exchange-traded derivative products.
RN EEFRMBETEADITEE 2 CTEEM

Client’s Signature(s)% = %%

Note : Exchange-traded derivative products include but are not limited to derivative warrants, callable bull/bear contracts, synthetic exchange-traded funds, Leveraged and
inverse products, Inline Warrants, Virtual asset spot/ futures ETF etc.
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Risk Disclosure Statement for Derivative Products
7 4 E 2 B b B g & B

Trading of exchange-traded derivative products involves high risks and is not suitable for every investor. Investors should
understand and consider the following risks before trading in derivative products.
BERXGMEE 2T ERS s g W EREE BEG EEEETA AR RO K E R L TR

Some Risks Associated with Structured Products &&f M 7S iy — Lo A BE R b

1. Issuer default risk Z{7p545 & ElE
In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be
considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. Investors should
therefore pay close attention to the financial strength and credit worthiness of structured product issuers.
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FRIBSRIENE - IL - B ER S BASS MR sn s tTRE e D R H -

2. Uncollateralized product risk JEHEHZE ' E\fs
Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their
entire investment. Investors should read the listing documents to determine if a product is uncollateralized.
FRAEAAEREIE A L A B AEIECR - (HERITRINE - IER TDRA H 28I E - EEE mS GIER » 1&&
JRAR b s

3. Gearing risk fE15 E
Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can
change in value rapidly according to the gearing ratio relative to the underlying assets. Investors should be aware that
the value of a structured product may fall to zero resulting in a total loss of the initial investment.
SRR ZE A AN 0T A MRS S A BERE O RARAT A o - FUE (H AT S AH R B ARV IRAR EL R R e - I BB - &5
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4. Expiry considerations HXHARE &
Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the
expiry time horizon and choose a product with an appropriate lifespan for their trading strategy.
SR ELATIEE - FIRMERESEI—SONME « BEH R ES R AR - W ORPTEEEE i GRAY A RO HEERD
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5. Extraordinary price movements 55k EEEE)
The price of a structured product may not match its theoretical price due to outside influences such as market supply
and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.
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6. Foreign exchange risk 4/[NpE & fis
Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the
structured product price.
ETCE T E B AR S A AH R S AN E DU Ry B A - U SR AN SR © B SO AR A R Bl T S AH R & A
BEER R » H f BE MEAE mH(E A -

7. Liquidity risk 77 3% & JE s
The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role
of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity
provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until a new liquidity
provider has been assigned.
B T E AT SR M S SR (TR B Ry o — SR E T E— B B2 AE % - s B U EAE R e At
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Some Additional Risks Involved in Trading Derivative Warrants B & {74 {251 —EuEEY NE

1. Time decay risk B REFEE s
All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date. Derivative
warrants should therefore not be viewed as long term investments.

B HAE A - ORI R - HEEEE  HIEAER A RGIE -

2. Volatility risk SEZiE &b
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price.
Investors should be aware of the underlying asset volatility.
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Some Additional Risks Involved in Trading CBBCs & & 4-AE51Y—tE4B4 M E S

1. Mandatory call risk &[] E f
Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease
trading when the underlying asset value equals the mandatory call price/level as stated in the listing documents.
Investors will only be entitled to the residual value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. Investors should also note that the residual value can be zero.
REHEEETE  AWRBFAEE I EIE THOH ) SEafITEIRVEE - 5 4-RESHYH R & 2 [ ) _ b SRty
SEHIEIEOKY - AHREEEIE (R EE - B - EH Hae e e 1L B ERyA-A6a8 i mdd TRt s Rprilet &
HREVFIEREME (LR - FerEETLES) -

2. Funding costs Fh& Rk A
The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves
towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is
called, investors will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the
funding costs are stated in the listing documents.
AR TEC A ERE A - S A G R AERE R F 8 H eV - SRR R - SRS A
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Some Risks Associated with Exchange Traded Funds (ETFs) % 5 B w5 B4 — o fH e EE

1. Market risk 755 i
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as
stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do
not have the discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of
loss and volatility associated with the underlying index/assets.
R o E B A £ R B HER a8 - 173/ S SCE A A A (ML ~ (B2 B ah) HYRIR © S5 B AR 4T A
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2. Tracking errors B}t

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors
can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition
of the underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies
include full replication/representative sampling and synthetic replication which are discussed in more detail below.)
ERAER ST E B A SRR BRI B &R RV RFRARET - R LR B R G E E A1 5 & e HAthE I - AHRE
TRBUE RS - R TEE AR ERIS EFERE - (F ARSI iE T S E R AR AR DU
GretEE - BERTSC )

3. Trading at discount or premium DUJiEEi5{EAE 5
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by
supply and demand factors, and may be particularly likely to emerge during periods of high market volatility and
uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to
direct investment restrictions.
R EE A ER ARG S Rl REEFHE - & EERHORRRNMEE - 72 SRR B L E i
THZ R, HFTEHE— L AR IRI ST RN S E BRI R & A L -

4, Counterparty risk involved in ETFs with different replication strategies %25 B & EL G AU [E]18 BISRHS H K B 8
a) Full replication and representative sampling strategies5s 48 5 &% 18 BACF M A TS
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings
as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant
constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less of concern.
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b) Synthetic replication strategies %#& 18 BI5RHS

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:

A& EERIBH ST EE RS » TR A IASEANTE T HEZIBHRERRI - Bl > SRHERSEERIEHY
R G AT E B AR T o BRI

i Swap-based ETFs DU HAE4IRERL
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing
the underlying assets. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer
losses if such dealers default or fail to honor their contractual commitments.

4[| R S B P B A AR ] DR UL AR R T A I R AR - DA S 4IRS 5
FTEEASR R ZFE RSB G TR o SEIA SRR SR TH O AR » e
SRR -

ii. Derivative embedded ETFs LLfi74: T ELRERR
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the
relevant benchmark. The derivative instruments may be issued by one or multiple issuers. Derivative
embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if
such issuers default or fail to honour their contractual commitments.
T H P EE RS H T a A HACTAE TR - SREE SRRSO A4S - ARENTAE T E o] H—(E =
BITREHAT - DT TR ST EES T R ZRE B TEN S E FEE - HRITHAEEAEE
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Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further
risk that when the right against the collateral is exercised, the market value of the collateral could be substantially less than the
amount secured resulting in significant loss to the ETF. It is important that investors understand and critically assess the
implications arising due to different ETF structures and characteristics.

LG AT E B AR HUSEA G - R ARG SR LB B TR - b5h - RIS AN — BT - A Ay (e =T DL
EREVTRZE > SXEMEEACIRIEE - REFHES THRLREFE A EN L S E B A A e g A e E

Some Risks Associated with Leveraged and inverse products AEAE R 7 [H] 28 fiy— LoAE Ba R s

Investment risk: Trading L&I Products involves investment risk and are not intended for all investors. There is no guarantee of
repaying the principal amount.
Rk - EEARE R A EE o AR B RO IR R AT & B ek o A rss T E A -

Volatility risk: Prices of L&l Products may be more volatile than conventional exchange traded funds (ETFs) because of
using leverage and the rebalancing activities.

KB ¢ ARAR RS R o R (o IR RO BT P &8 - T B EAS AT R G EL AR 2 P B B A (ETR) K H) -

Unlike conventional ETFs: L&I Products are different from conventional ETFs. They do not share the same characteristics and risks as
conventional ETFs.
FREIFPEALAY ETF © 8RR A B HEHAR Y ETF R[HE - BEAR ERTRE RS -

Long-term holding risk: Lé&I Products are not intended for holding longer than the rebalancing interval, typically one day. Daily rebalancing and
the compounding effect will make the L&I Product’ s performance over a period longer than one day deviate in amount and possibly direction
from the leveraged/inverse performance of the underlying index over the same period. The deviation becomes more pronounced (i) in a volatile
market; (ii) when the leverage factor goes up; (iii) for inverse exposure; and/or (iv) for longer holding periods. Investors should not expect the
actual percentage return of investing in the L&I Product to be equal to the multiple and/or the inverse multiple change in the underlying index
for periods of longer than one day.

As aresult of daily rebalancing, the underlying index’ s volatility and the effects of compounding of each day’ s return over time, it is possible
that the leveraged product will lose money over time while the underlying index increases or is flat. Likewise, it is possible that the inverse
product will lose money over time while the underlying index decreases or is flat. Investors of L&I Products should actively manage and monitor
their investments as frequently as daily.

FARFFENER © EREER A ESENESRARE—K ORIESEIEEEENRE) - FEHEN P EESET » A
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Risk of rebalancing activities: There is no assurance that L&I Products can rebalance their portfolios on a daily basis to achieve their investment
objectives. Market disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing activities.

B EEIRYER SRR R E A CRaE R E I DL E T A S DEHEAE B - il - BRI
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Liquidity risk: Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying market) to minimize
tracking difference. The short interval of rebalancing may expose L&I Products more to market volatility and higher liquidity risk.

sEERE ¢ RREENMREEE BRI AE SR S BT e A TR SR (RERH TSI ey — B i
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Intraday investment risk: Leverage factor of L&I Products may change during a trading day when the market moves but it will not be rebalanced
until day end. The L&I Product’ s return during a trading day may be greater or less than the leveraged/opposite return of the underlying index.
BIEE R 8RR R A E AR S S A 5 H e S8 - (HEZEACH H e A g S - RILER R E
EESHIASE S H NIV EIERA v RE & 25 A B/ VA MH BR FE S AR AR B S [

Portfolio turnover risk: Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and thus
increases brokerage and other transaction costs.

ERAH AR - MEEHEARY ETF > & HEHH SIS SR MU a2 SRS X S R > R g s s fmEm =
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Correlation risk: Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation between the
performance of the L&I Product and the leveraged/inverse performance of the underlying index on a daily basis.
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Futures contracts risks: Investment in futures contracts involves specific risks such as high volatility, leverage, rollover and margin risks. The
leverage component of futures contracts can result in a loss significantly greater than the amount invested in the futures contracts by the product.
Exposures to futures contracts may lead to a high risk of significant loss by the product. There may be imperfect correlation between the values
of the underlying assets and the futures contracts, which may prevent the product from achieving its investment objective.
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Rolling of futures contracts risks: A “roll” occurs when an existing futures contract is about to expire and is replaced with a futures contract
representing the same underlying but with a later expiration date. The value of the product’ s portfolio (and so the net asset value per unit) may
be adversely affected by the cost of rolling positions forward as the futures contracts approach expiry. This effect may be more pronounced in
products with higher leverage ratio.

HEaEgERE T EE | BIEETAHEGNAIEEH > DARE—HEEEESHIHBRIH SR - ESEEAE
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Risk of mandatory measures imposed by relevant parties: Regarding the product’ s futures positions, relevant parties (such as clearing brokers,
execution brokers, participating dealers and stock exchanges) may impose certain mandatory measures for risk management purpose under
extreme market circumstances. These measures may include limiting the size and number of the product’ s futures positions and/or mandatory
liquidation of part or all of the product’ s futures positions without advance notice to the product’ s manager. In response to such mandatory
measures, the product manager may have to take corresponding actions in the best interest of the product’ s investors and in accordance with
the product’ s constitutive documents, including suspension of creation of the product’ s units and/or secondary market trading, implementing
alternative investment and/or hedging strategies and termination of the product. These corresponding actions may have an adverse impact on the
operation, secondary market trading, index-tracking ability and the NAV of the product. While the manager will endeavour to provide advance
notice to investors regarding these actions to the extent possible, such advance notice may not be possible in some circumstances.
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Trading time differences risk (for futures-based L&I Product which invests in futures traded on an overseas futures exchange): As the overseas
futures exchange may be open when units in the L&I Product are not traded and priced on SEHK, the value of the futures in the L&I Product’ s
portfolio, or the value of constituents in the underlying index to which such fututes contracts are linked ( “Index” ), may change when investors
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will not be able to purchase or sell the L&I Product’ s units. Also, the price movement of futures may trigger daily price limit (if applicable) on
overseas futures exchange during trading hours of the SEHK, as a result, the futures may not be tradable while the L&I Product is still trading on
the SEHK. Differences in trading times between the overseas futures exchange and the SEHK may increase the level of premium/discount of the
unit price to its net asset value.

The overseas stock exchange (in which the Index constituents are traded) and the overseas futures exchange (in which the futures are traded)
may also have different trading hours. Trading of the Index constituents may close earlier than trading of the futures, so there may continue to be
price movements for the futures when the Index constituents are not trading. In such case, there may likely be imperfect correlation between the
value of the Index constituents and the futures, and therefore enlarge the deviation of daily performance between the L&I Product and leveraged
/ inverse performance of the Index. This may adversely affect the L&I Product from achieving its investment objective.
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Termination risk: L&I Products must be terminated when all the market makers resign. Termination of the L&I Product should take place at
about the same time when the resignation of the last market maker becomes effective.

& EEEREE - WFTARERERITEHUT - IR R a2 mh RS LRI E o FEAR B [l 2 i N RAE e 1R —Fans i 2 AR S
[EIRE4% IEAEAE o

Leverage risk: The use of leverage will magnify both gains and losses of L&I Products resulting from changes in the underlying index or, where
the underlying index is denominated in a currency other than the product's base currency, from fluctuations in exchange rates.
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Unconventional return pattern (for inverse products only): Inverse products aim to deliver a daily return that is a multiple of the opposite of the
underlying index return. If the value of the underlying index increases for extended periods, or where the exchange rate of the underlying index
denominated in a currency other than the inverse product's base currency rises for an extended period, inverse products can lose most or all of
their value.

ARl EEN O HES (EEAN R ESS) © KIAE S 5 R R A ER R BRI R E S B B H B3 - AR A RIfE R
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Inverse products vs short selling (for inverse products only): Investing in inverse products is different from taking a short position. Because of
rebalancing, the performance of inverse products may deviate from a short position in particular in a volatile market with frequent directional
swings.
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Some Risks Associated with Inline Warrants 58N 50— E6AH B8 EH

The payoff of an inline warrant depends on whether it is in-the-range or out-of-the-range at expiry. If the underlying asset price of an
in-the-range inline warrant exhibits volatile or unidirectional movement (i.e. keep moving upwards or downwards), it will have higher risk of
falling out-of-the-range.

SN R BURTAFIHAH I - ARG ZEN AN EZ T « REFNFEENTA - (HEAMEENERRIRE) » 32
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As the payoff of inline warrants at expiry is fixed, the maximum profit and loss at the time of investment can be anticipated. If the inline warrant
is in-the-range at expiry, the maximum profit will be $1 multiplied by the number of inline warrants purchased less the investment amount and
transaction cost. In contrast, when the inline warrant is out-of-the-range at expiry, the maximum loss will be the investment amount and
transaction cost less $0.25 multiplied by the number of inline warrants purchased. In the event of insolvency or default, the maximum loss will
be the entire investment amount plus transaction cost.
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Some Risks Associated with Virtual asset futures ETF ¥4 2 B S ETEAY— LoAH E E

A virtual asset futures ETF is indirectly exposed to the risks of the underlying VA through investment in the relevant VA futures, such as VA is
highly speculative, VA prices are extremely volatile and affected by numerous events or factors that are unforeseeable, regulations on VA are
still developing and increasing, etc.

RS I ETF feE R ERRVEE A A 6 (NI Er AR e A A B R S e Y b (I RE 6 e 2 B8 WE ~ R
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A virtual asset futures ETF is a derivative product and is targeted at investors who understand its nature and risks, such as:

EECEEE ETF &ML AR - B E SR 2 — i qiafl e i R s g > Flan bl T s

extremely high price volatility of VA futures and the value of the VA futures may decline significantly, including to zero;

i A PR S (R A R R B > T R s B S (R (B PT R KIS T > BlIEIR RS

concentration risk in a single reference asset (e.g., bitcoin or ether) and/or a single futures contract;

JRANEH—EE (WELREEUREE ) /B —IHE G SRS R

potentially large roll costs of VA futures which may adversely affect the ETF s net asset value (NAV); and

FEEEEE I E T Re g A REAINEE A - e Al sel ETF AVEE FHEN AR 2 DU

operational risks related to VA futures, including additional margin requirements, potential size limits on and/or mandatory liquidation of the
ETF s VA futures positions imposed by relevant parties without advance notice.

Bl e P A RE A S E R > EASRHRE T IE G SRS GIB ARV S T ¥ ETF 09 BEE A S e (s Miss 20K ~ VBT
B HENIRE R, e dEE -

The performance of a virtual asset futures ETF can significantly deviate from that of the VA’ s spot price, because the virtual asset futures ETF
invests in VA futures but not in the VA directly.
RS EE ETF &N RS E EMIEE A ENEREE - RS EE ETF WA DA R R SEE IR G E -

You should exercise caution when trading a virtual asset futures ETF. Before investing in such ETF, particularly if you wish to adopt a
buy-and-hold strategy, you should read this page and its offering documents carefully and fully understand its features, exposure, operation and
risks. You should also have a clear understanding of how VA futures contracts work and the rollover mechanism involved. You should pay
particular attention to the risks under exceptional market circumstances, such as significant or total loss of your investment in the ETF in a short
period of time and how rollover of futures contracts may adversely affect the value and performance of the ETF.

HEREAE RS ETF REE TS - TR E S ETF A > B2 UMRA RIS AR IR - MR A = Fas s
emYEH SO S THIFA ARG ~ A B T ~ R S o (RINRE S AR BH H R S EE A B A 4 B R E RS R n e i o
TRIER R BAERIATT SN FOUES > B0 IFRI L2 E K & % ETF 18 - DU EGYEE & ¥4 ETF
H BB R R B AR E AR R 2 -

Investment in virtual asset futures ETFs should only be ancillary in your portfolio because they are highly volatile and do not necessarily provide
any diversification effect.

N EEEE I ETF R A r 8l > TRARARESTT A o BB B R > RIMAERIVREE G T - A E S ETF FE L EE=
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If you are not prepared to accept significant and unexpected changes in the value of a virtual asset futures ETF
(including dropping to zero) and the possibility that you could lose your entire investment in the virtual asset futures
ETF, you should not invest in it.

WRAARREEZ & E & ETF EEHFRE R KA IV b(ERER ) - DUKTTREA R IRIEEREEE S ETF #9450
& IR ERE AR E A EE A& ETF -

Some Risks Associated with Virtual asset spot ETF R4 7 I S ETRRY— LA RE fE s

A VA spot ETF is directly exposed to the risks of the underlying VA, such as VA’s highly speculative nature, VA prices’
extreme volatility which are affected by numerous events or factors that are unforeseeable, and the evolving and
increasing regulations on VA, etc.

A LG ETF ERORZHBESEE R  PI0EEEE BN s - EES g2 2R L8 U TH RS R Z AT
SRR Py e 8 > DUR R B R B8 AR R R 828 R i s

A VA spot ETF is targeted at investors who understand its nature and risks, such as:
EBEA TS ETF 89 B S — B iE T e i M S R b 5 - Bl DAT e
extremely high price volatility of VA as the value of the VA may decline significantly, even to zero;

FE SR AV EIS MR Ry ke B - INEEEATREE AR T > E2HZ

risk relating to the VA, including changes in acceptance of VA, regulatory risk, cybersecurity risk, fork risk, potential
manipulation risk, concentration of ownership risk, liquidity risk of VATPs and any unforeseeable risk due to the
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evolving nature of VA;
REBEAAENAER RS - ISR REE AR ARG - BB RS - AR m g - T @ B - B TTSRE - AR
W R BEE A AL S A R B I S LR T TR A JE
concentration risk in a single reference asset (e.g., bitcoin or ether); and
TFENEEE—EE (AR ) A9 EE s &
custody risk and the difficulties in recovery in case of theft or loss.
SEERRE o R EEDL Z B SR RN B E -
You should exercise caution when trading a VA spot ETF. You may lose all of your investment in a VA spot ETF within
one day. Before investing in such an ETF, you should read this page and its offering documents carefully and fully
understand its features, exposure, operation and risks.

HERHEENRE ETF R ETE - REEUN—HRNEBEERARENEREFER K ETF (V& & - [E18& S8 ETF A > /REL
H%%Eii&ﬁﬁémwﬁﬁﬁﬁ AP HFEEL - FriCEERE ~ EIERJER -
Investment in VA spot ETFs should only be ancillary in your portfolio because they are highly volatile and do not
necessarily provide any diversification effect.
FHR e & B ETF MR Rl » IR ARSI 2R 0 BB A RUR. - REEAEARHIIEEAH & - REBEE T &5 ETF JE S FiHE)
M E
If you are not prepared to accept significant and unexpected changes in the value of a VA spot ETF (including dropping
to zero) and the possibility that you could lose your entire investment in the VA spot ETF, you should not invest in it.
WIRIRARREREZ R REE AR & ETF HEHRER R 2N (AR EE) - DR ATRER A e BEE AR & ETF (92
&  IRERERE T EEE D -

Declaration by Client 2% F&H]

1/We confirm that Telecom King Securities Limited has provided the risk disclosure statement for derivative products in a language of
my/our choice (English or Chinese) and I/we have been invited to read the risk disclosure statement for derivative products, ask questions
and take independent advice if l/we wishes. 1/We have carefully read and understood the above "Risk Disclosure Statement for
Derivative Products". I/We accept to bear the potential risks associated with trading in exchange-traded derivative products.
ANEEEREREEE A IR A S R AN EFEENEE S (OGP SO R TR A fn 2 JE b e BR R T - e CIE B R34
PR R - R MR ECRE B R (AR N EEAIER) - ANEEC B H O T 2T4EER
Z bR o ANEEEEARE EE AR 5 A E 2 AT A P SRV R

Client's Signature(s): Account No.:
BEEEE MR 5505
Name of Client: Date:

& P45 H &

Risk Disclosure Statement JEFRH7EEEEHH  (to be completed by the Company FA/AEEE)

I/We, licensed representative(s) Telecom King Securities Limited, hereby declare and confirm that I/we have provided the risk disclosure
statement annexed hereto in a language of Client’s Choice (English/Chinese); and the Client was invited to read the enclosed risk
disclosure statement, to ask questions and take independent advice if the Client so wished.

RNIEE R B RESE AR SRR - 15 A RSl A N B T LR P s EEnsE = (PoCEih ) #7243
PR AR ZRr b ipy B A I o P s S BB b el b R A - SRINMTRERBCRB I E R (R FHILER) -

[] Face to Face [fi¥fiA
[] Telephone #EzE

Signature of Licensed Person Name of Licensed Person CE No. Date Recorded Line No Time
FRA%E S FrR A4 h ARt HE# EEE I IS R
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