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Definitions and Interpretations
TEFe KR

"Access Codes" means together the Password and the Login Name (or any of them).
PG ) RS s A (B HIEf—E ) -

"Clearing House" means, in relation to HKFE, the body appointed by or established and operated by HKFE to provide clearing
services to participants of HKFE in respect of HKFE contracts and, in relation to any other Exchange, any clearing house
providing clearing services for any contract traded through or on the floor of that Exchange.
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"Client" wherever used shall in the case where the client is: (1) an individual includes the client and his respective executors and
administrators; (2) in the case where the client is a sole proprietorship firm includes the sole proprietor and his executors and
administrators and his .successors in the business; (3) in the case of a partnership firm includes the partners who are the partners
of the firm at the time when the client’s said account being maintained and their respective executors and administrators and any
other person or persons who shall at any time hereafter be or have been a partner of and in the firm and his respective executors
and administrators and the successors to such partnership business; and (4) where the client is a company includes such company
and its successors.
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"Client Money Rules" means the Securities and Futures (Client Money) Rules made by the SFC under section 149 of the
Securities and Futures Ordinance as amended from time to time.
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"Client Money Standing Authority” means the standing authority granted by the Client to the Company in the terms set out in
Clause 12 as amended from time to time.
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"Closing Out" means in relation to any or portion of any contract, the entering into of another contract of the same specification
and for the same amount but of an opposite position in order to cancel the former contract and/or to crystallize the profit or loss
on such former contract and the term "Close Out" shall be construed accordingly.
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"Code of Conduct™" means the Code of Conduct for persons registered with the Securities and Futures Commission as amended or
substituted from time to time.
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"Commission" means the Securities and Futures Commission.
&g BB EESRERZaY -

"Commodities” mentioned herein shall include but not limited to gold, silver, precious and non-precious metal or other physical
commodities, commodity forward or futures contracts, commodity options or forward contracts, financial futures and contracts
for the future delivery of, or otherwise relating to, commaodities or securities.
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"Company" means Telecom King Securities Limited.

FALNE ) fRERBESE R AIRAE -

"Compensation Fund" means the compensation fund established pursuant to the Securities and Futures Ordinance.
MRHERE ) kS (A RITEMRE) SILAVREERES -

"Electronic Services" means the Electronic Trading Service, the Internet Trading Service and the Mobile Phone Trading Service.
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"Electronic Trading Service" means any facility provided by the Company which enables the Client to give electronic instructions
to purchase, sell and otherwise deal with commodities and information services.
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2.1

PETR SR ) SERAATRRMY - F PR R N E TR E S A T U E R A TR A AR

“Exchange Contract" means a contract for a commodity approved by the Commission and HKFE.
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"F/O Contract" means a futures contract or an options contract.
RIS ) fEEERE Sy -

"HKFE" means Hong Kong Futures Exchange Limited.
PR ) fE RN ER BATAIRAE -

"Login Name" means the Client's personal identification used in conjunction with the Password to gain access to the Electronic
Trading Service, the Internet Trading Service and the Mobile Phone Trading Service and any other services offered by the
Company.

FEAGHE ) IR — RN P EA S BF LG E TR SR - LI 5 R HUR B B 5 %
BN EIR B A HoA AR S

"Mobile Phone Trading Service" means a service to be provided by the Company in conjunction with certain mobile phone
operators from time to time including, inter alia, functions such as account enquiry, commodities trade, commodities quote and
enquiry hotline, as the Company may specify from time to time.
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"Password" means the Client's personal password(s), used in conjunction with the Login Name to gain access to the Electronic
Trading Service, the Internet Trading Service and the Mobile Phone Trading Service and any other services offered by the
Company.
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"Securities and Futures Ordinance™ means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and any
subsidiary legislations made thereunder as the same may from time to time be amended or re-enacted.
PR BRI ) FERAELDIE 571 B R EIRGI AR HETIL AT AR (98CRRHESTSE R/ HIET) -

"Segregated Bank Account" means a current or deposit account, established and maintained with an Authorised Financial
Institution or with an organization approved by the SFC pursuant to the Client Money Rules, in the name of the Company and in
the title of which the word "client", "segregated", "non-house" or such other similar word or phrase appears.
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"Segregated Securities Account” means a securities account established and maintained with a registered participant of the
Central Clearing and Settlement System operated by Hong Kong Securities Clearing Company Limited or any other depository,
institution or clearing house approved by the Clearing House from time to time (in the case of Approved Securities) in the name
of the Company and in the title of which the word "client", "segregated", "non-house" or such other similar word or phrase
appears.
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Client's Order

P

Orders are to be received and executed with the understanding that the Client will be required to take or make delivery of the
commodity unless the Client's initial position is liquidated. It is expressly understood that unless otherwise disclosed herein or to
the Client in writing in the usual manner of the Company, the Company is acting solely as agent as to any transaction made with
the Company by the Client. The Company shall have no obligation to provide the Client with information with respect to any
position of the Client and (except as directed by the Client) shall have no obligation to but shall have the right at the discretion of
the Company to close any position in any account the Company may carry on behalf of the Client. Save as aforesaid, the
Company shall have the right (without assigning any reason therefor) to refuse to act for the Client in any particular transaction.
RN FHEZ RPITR PRIEE S - TOER A T AR RIS R PR AR B RS2 S i » BRIEE Pt Fr
BOYE - APRTEIIR « Tr8EE 7R AR - BRIEASIA A B A A SR EWBUEL B R M & FH ) - £%F
BURNEETHAR S AAFSE2UAE ARG HTE - AAFEE LA FRAAHE FREIERER - X
FrIEE PR - AAFENREEEAR BTTRAERE - AL FERBRE FFRANEE P O AR AT A - B bk
Gh o RN EIE SR N BRI IR E R S PRBREFITE -



2.2

2.3

24

25

2.6

2.7

2.8

2.9

In case of the sale of any security, commaodity or other property by the Company at the direction of the Client and the inability of
the Company to deliver the same to the purchaser by reason of the Client's failure to supply the Company therewith; then, and in
such event, the Client authorises the Company to borrow any security, commodity or other property necessary to make delivery
thereof, the Client hereby agrees to guarantee and hold the Company harmless against any loss or damages which the Company
may sustain thereby; any premiums which the Company may be required to pay; or for any loss or damages which the Company
may sustain by reason of the inability of the Company to borrow the security, commodity, or other property sold.
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Any order or instruction of whatever nature relating to transactions of commodities may be given by the Client or the Manager in
the manner and on the terms as provided in this clause 2.1 and such order or instruction if acted on by the Company shall be
absolutely and conclusively binding on the Client.

B AT 2.1 RAUERY T R RREGE T A R L S H R B TR R am B R fT) » TS E R =
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All orders and instructions given by telephone will only be valid and effective if actually received by the Company within its
normal business hours on a normal business day (excluding public holidays.)

FTA LURER4E TR S BHE R - AEEREALSEEEERA H (A ERE AR BV IEE AR EAWE] > TEaRRE
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For any order or instruction given by telephone, the name of Client (or any of them in case where the Client is more than one
person), the name of Manager (where such instruction is given by the Manager) and the number of the relevant account opened
with the Company shall be quoted provided always that the Company may but shall not be under any duty to verify or ensure as to
the identity of the person giving such order or instruction by telephone. The Company shall be entitled to act on the same and rely
on its belief that such order or instruction emanates from the Client or its Manager (as the case may be) and the Client shall be
bound thereby conclusively and absolutely.
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For any contract for the purchase or sale of commodities entered into by telephone, such contract shall be deemed concluded at
the time of the relevant telephone conversation. For any contract entered into by the Client giving his instructions in person at the
office of the Company, the contract shall be deemed concluded at the time when the Client signs against a written confirmation in
respect of the order or instruction given by the Client.

MEMEEETENEREESUNS » 4S8R REAMERESGETETIL > SEMLE RSN AL SRR
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The Company will not be responsible for delays in the transmission of orders due to breakdown or failure of transmission of
communication facilities, or to any other cause or causes beyond the reasonable control or anticipation of the Company.

WS AN A TR B R A AR S B — DA D BIRE D FrEdI A B RN IMBrs i ME TR - AAEMARE -

If the Client shall at any time open one or more accounts with participants of HKFE other than the Company for the purpose of
carrying out transactions relating to F/O Contracts, and his number of open F/O Contracts in aggregate amounts to a "Large Open
Position”, as determined by the board of HKFE, the Client shall report to the Company immediately of such "Large Open
Position™ and provide the Company with such information as the Company may require (including the name of the client and the
ultimate beneficiary or in the case of a company or body corporate, the individuals who are the ultimate beneficial owners of the
share capital of the company or body corporate, including a beneficiary holding an interest through a nominee or trust) and also
provide the Company with any other information as may be required by the Company. The Client hereby confirms and
acknowledges that the Company is obliged to report the information obtained from the Client relating to the Client's "Large Open
Position" to HKFE as required by Rule 628 of the Rules of HKFE and the Client hereby consents to the release of such
information by the Company to HKFE.
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The Client acknowledges that the Company is bound by the Rules of HKFE which permits HKFE or the Chief Executive of
HKFE to take steps to limit the positions or require the closing out of contracts on behalf of the Client who in its or his opinion are
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4.2

accumulating positions which are or may be detrimental to any particular market or markets established and operated by HKFE or
which are or may be capable of adversely affecting the fair and orderly operation of any such market or markets as the case may
be.
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The Client consents that, without prior notice from the Company, when the Company executes sell or buy orders on behalf of the
Client, the Company, its directors, officers, employees, agents, dealer's representatives and any floor brokers may buy or sell for
an account in which any such person has a direct or indirect interest, subject to the limitations and conditions, if any, contained in
the constitution, rules, regulations, customs, usages, rulings, and interpretations then extant or in force of the exchange or other
market upon which such buy or sell orders are executed, and subject to the limitations and conditions, if any, contained in any
applicable regulations lawfully promulgated by HKFE or other market or other statutory body.
BEFPERIENRAANTRBMITEE SR - AQH - HES - S49Ma - B5 - 3 - XGEAERMEMTHTE - T5A
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Opposite Position

HERE

The Client acknowledges that subject to any provisions of the Securities and Futures Ordinance and any applicable law, the
Company may take the opposite position to the Client's order in relation to any F/O contract, whether on the Company's own
account or for the account of its associated company or other Clients, provided that such trade is executed competitively on or
through the facilities of HKFE in accordance with its rules, regulations and procedures of HKFE or the facilities of any other
commodity, futures or options exchange in accordance with the rules and regulations of such other exchange.

TR AR SRR RAEMEAEETT P T 0 AXE R BT EM I PR R S5 48E
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Lien and Right to Sell

HEME N EEE

Without prejudice and in addition to any general lien, right of set-off or similar right to which the Company may be entitled by
law, all of the Client's interest in any funds, securities, commodities, or other properties held by the Company for any purpose or
carried by the Company in any account for the Client (either individually or jointly with others) or which may be in the
possession of the Company or in the possession of any associated companies of the Company in Hong Kong or in other parts of
the world, at any time and for any purpose, including safe-keeping, shall be subject to a general lien in favour of the Company.
Company shall also have the right to sell such properties (and the Company is authorised to do all such things necessary in
connection with such sale) and utilize the proceeds to offset and discharge all of the obligations of the Client to the Company or
to any associated company, regardless of whether any other person is interested in or the Company has made advances in
connection with such property and irrespective of the number of accounts the Client may carry with the Company. The Company
shall be entitled at any time without notice to combine and/or consolidate all or any of the Client's account with the Company and
the associated companies of the Company. In respect of any payments by the Company to offset and discharge any obligations of
the Client to any associated company, the Company shall not be concerned whether or not such obligations exist, provided
demand has been made on the Company by such associated company. Without limiting or modifying the general provisions of
this Client's Agreement, the Company is hereby specifically authorised to transfer any sum or sums among the different accounts
that the Client has with the Company and with any associated company or companies provided that all rules, regulations and
procedures of HKFE are compiled with at all times. For the purpose of this agreement, an associated company shall include
Telecom King Securities Limited and any other company in which the Company or any of the aforesaid companies beneficially
own 50% or more of its equity share capital.
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The Company shall have the right (i) whenever in the Company's sole discretion the Company shall consider it necessary for the
protection of the Company, because of margin requirements or otherwise, or (ii) in the event that a petition in bankruptcy, or a
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petition for the appointment of a receiver is filed by or against the Client or (iii) when an attachment is levied against the
account(s) of the Client with the Company, or (iv) in the event of the death or judicial declaration of incompetence of the Client,
to: (a) satisfy any obligation the Client may have to the Company (either directly or by way of guaranty or suretyship) out of any
property belonging to the Client in the custody or control of the Company, (b) sell any or all securities, or commodities long in the
Client's account(s), (c) buy any or all securities or commodities which may be short in such account(s) and (d) cancel any
outstanding orders in order to close the account(s) of the Client, all without demand for margin or additional margin, notice to the
Client, the Client's heirs, executors, administrators, legatees, personal representatives or assigns of sale or purchase or other notice
or advertisement and whether or not the ownership interest shall be solely the Client's or jointly with others. Any sale of
commodities long in an account or purchase of commodities short in an account may be made according to the judgement of the
Company and at the discretion of the Company either by direct sale or purchase in the same contract month or according to the
judgement of the Company and at the discretion of the Company on any exchange or other market where such business is then
usually transacted. It is understood that, in all cases, a prior demand or call of prior notice of the time or place of sale or purchase
shall not be considered a waiver of the right of the Company to sell or to buy without demand or notice as herein provided, that
the Client shall at all times be liable for the payment of any debit balance owing in such account(s) with the Company upon
demand, and that in all cases, the Client shall be liable for any deficiency remaining in such account(s) in the event the liquidation
thereof in whole or in part by the Company or by the Client. Debit balance(s) in such account(s) shall be charged with interest
thereon at the rate of 5% over the prime rate per annum or at such rate as the Company shall in its absolute discretion determine
with reference to the prevailing market rate and the client shall promptly settle, upon demand, all liabilities outstanding to the
Company, together with all costs of collection (including reasonable legal fees) on a full indemnity basis.
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Indemnity

i

The Client agrees that the Client shall be liable for all losses, whether or not the account is liquidated, and for any debts and
deficiencies in the Client's account including all debts and deficiencies resulting from a liquidation of the Client's account.
FRRERRETFHFLOEREVE  FR1VAE—UIRAAE  REHFONEERES S eBEEERE - 8RN
FEFPOFEMESN—UEERESERE -

The Client agrees to maintain such collateral and/or margin as the Company may from time to time at the discretion of the
Company requires. The Client also agrees to pay immediately on demand any amount owing with respect to any of the Client's
account. Against a position in any securities or commodities, prior to the maturity hereof, the Client will give the Company
instructions to cover or furnish the Company with all necessary delivery documents, and in default thereof, the Company may
without demand or notice cover the liability in the manner deemed most appropriate by the Company, or if an order to buy in or
sell such contracts cannot be executed under prevailing conditions, the Company may take any other action the Company shall
deem appropriate. The Client understands that the Client will be responsible for all the expenses of the Company in connection
with the above and that the Company will not be liable for any loss that may thereby be incurred.

& P EEMRIR AL S AR R R R B AUE SR S R (B0 8 » &2 PIRFEIE AL S 2RI LA (A B = LRI
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The Client shall indemnify and keep the Company fully indemnified from and against all loss, damages, interests, costs, expenses,

actions, demands, claims, proceeding whatsoever which the Company may incur, suffer and sustain as a result of or arising from:

(@ any Closing Out of any contract made in relation to the transactions under this agreement and the exercise by the
Company of any right as result thereof; or

(b) The Company's entering into, and/or the performance of any contract made in relation to the transactions under this
agreement; or

(c) any instruction or order of the Client, or any service rendered to the client including but not limited to stop-payment order
on withdrawal from any of the account(s) of the Client opened with the Company upon the instruction of the Client.
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The Company may, whenever it considers necessary, (1) sell any securities or commodities belonging to the Client or in which
the Client has an interest; (2) cancel any open orders for the purchase and sale of any securities or commodities, with or without
notice to the Client, and the Company may borrow or buy any securities or commaodities required to make delivery against any
sale, including a short sale effected for the Client. Such sale or purchase may be public or private and may be made without
advertising or notice to the Client and in such manner as the Company may in the discretion of the Company determine and no
demands, tenders or notices which the Company makes or gives shall invalidate the Client's aforesaid waiver. At any such sale the
Company may purchase the securities or commaodities free of any right of redemption and the Client agrees that in respect of any
such sale the Company shall have no liability for any loss thereby incurred and without prejudice to the generality of the
foregoing the Client will not make any claim against the Company concerning the manner of sale or timing thereof. The proceeds
of such transactions are to be applied to reduce the indebtedness owing by the Client to the Company, if any.

KA A FEER - AIPHEBA BN BRE PR T - OEEEF G T & A mEREmEm - (R
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Client's Properties

HREVE

All monies, securities and other properties received by the Company from the Client or from any other person (including the
Clearing House of HKFE) for the Client's account shall be held by the Company as Trustee, segregated from the Company's own
assets and paid into a Segregated Bank Account or a Segregated Securities Account and all monies, securities or other properties
so held by the Company shall not form part of the assets of the Company for insolvency or winding up purpose but shall be
returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part
of the Company's business or assets.

A EE P e T ELM A - (BRI VA B AT A& 2 P LRV ATA R ~ AR 7 A 7E » AN E)H
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The Company is hereby authorised to apply monies, approved debt securities or approved securities which the Client may pay to
the Company in the manner as specified under paragraphs 7 to 12 of Schedule 4 of the Code of Conduct and in particular, the
Company may apply such monies, approved debt securities or approved securities in the manner as specified under paragraphs 14
to15 of the Code of Conduct in or towards meeting the Company's obligations to any party insofar as such obligations arise in
connection with or incidental to any F/O Contracts transacted by the Company on the Client's behalf. Further and specifically, the
Company may apply such monies, approved debt securities or approved securities in accordance with the Client's directions under
other provisions of this agreement.

RN FESAE R PRI TR 4557 £ 12 BAREN A AL SRR RROR R RS R B A5 77
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Clearing House Account

&EERTEO

The Client acknowledges that in respect of any account which the Company maintained with the Clearing House of HKFE
(whether or not such account is maintained wholly or partly in respect of F/O Contracts transacted on the Client's behalf and
whether or not monies and approved debt securities or approved securities paid or deposited by the Client has been paid to or
deposited with said Clearing House, as between the Company and the said Clearing House), the Company deals as principal and
accordingly no such account is impressed with any trust or other equitable interest in favour of the Client and monies, approved
debt securities and approved securities paid to or deposited the said Clearing House are thereby freed from the trust referred to in
clause 6.1 above.

FFEER > BRI HAASERZAESERFEIINE Oz ER OB B 2T 8@ rmAA AT RBRE A EEH G/
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8.1

8.2

9.1

10.

10.1

11.

Margin Requirements

FEHE

The proper original and variation margin, as determined by the Company in the sole discretion of the Company, will be
maintained by the Client in any account the Client may at any time carry with the Company. If the Company determines that
additional margin is required, the Client agrees to deposit with the Company such additional margin immediately upon demand,
provided, however, notwithstanding any demand for additional margin, the Company may at any time proceed in accordance with
paragraph 4.2 and 5.2 above. The Company may change margin requirements at the sole discretion of the Company and at any
time always subject to the Ordinance, the rules and regulations of HKFE and any other laws, regulations or rules applicable. No
previous margin shall establish any precedent and these requirements once established may apply to existing positions as well as
to the new positions in the contracts affected by such change.
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The Company is hereby authorised to deposit any cash balance in any account of the Client with any such financial institution as
the Company shall think fit, provided that the terms of such deposit are no less beneficial than would have been offered by such
institution to an unconnected person, and the Company shall be entitled to retain any benefit (including any interest accrued
thereon) resulting from such deposit. The Client hereby confirms and authorises the Company that in the event that there is a
credit balance accrued in any account opened by the Client with the Company which balance is in excess of the minimum margin
requirements prescribed by HKFE or any margin requirements as may from time to time be demanded by HKFE (the “Margin
Requirements”), the Company may at its sole discretion but is not obliged to and always subject to the relevant Rules and
regulations of HKFE transfer from such account of the Client the whole or part of any such amount in excess of the Margin
Requirements into any account opened and maintained with such financial institution as the Company may in its absolute
discretion think fit from time to time.

KN FEIEHE R PR P O HYE 4R - FAARD TR ESHE A SRR - (BB Bz R4S T HoAth fRr Y
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Margin Calls

(R

All margin call, demands for variation adjustments and Interest Rate Cash Adjustments (as defined in the Rules of HKFE) must
be met within a time specify by our company on same business day. The Client understands that the Company may be required to
report to HKFE particulars of all open positions in respect of which two (2) successive margin calls, demands for variation
adjustments and Interest Rate Cash Adjustments are not met within the period specified above and that the Company may require
more margin, variation adjustments or Interest Rate Cash Adjustments than that specified by HKFE and/or its Clearing House and
may Close Out open positions in respect of which any margin calls, demands for variation adjustments and Interest Rate Cash
Adjustments are not met.

FITA A < ~ AR B B SR B < S B (B S P Y 18 22) ZR AT I A 3 L AR [R)— (I8 2 5 H A A B E Z I T 41
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Transactions in Foreign Currency

LIGNESHETT 2 52 5

In the event that the Client directs the Company to enter into any contract on an exchange or other market on which such
transactions are effected in a foreign currency: (a) any profit or loss arising as a result of fluctuation in the exchange rate affecting
such currency will be entirely for the account and risk of the Client; (b) all initial and subsequent deposits for margin purpose
shall be made in such currency in such amounts as the Company may at its sole discretion require; and (c) when a contract is
liquidated the Company shall debit or credit the account of the Client in the currency in which such account is denominated at an
exchange rate (where the relevant contract is denominated in currency other than that of the account) determined by the Company
at its sole discretion on the basis of the then prevailing money market rates of exchange between such currencies.
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Commissions and Levies

e r



11.1 The Company shall charge the Client a commission on all transactions. All commissions referred to in this clause will be
determined by the Company from time to time and will be notified to the Client from time to time. The Company also charges the
Client applicable levies and trading fees on behalf of HKFE.

KAFEIER REE MR PURERE - ARATE R EIFTE SRR AN T BT EERINLIMEE - W& AR
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11.2 Every Exchange Contract shall be subject to the charge of a Compensation Fund Levy and a levy pursuant to the Securities and
Futures Ordinance, the cost of both of which shall be borne by the Client.
TR THI— VIR B &4 RSB RS EE 2R (55 FIHERG)) BulrvEE - mMIREESHARE S
HRYE -

12.  Standing Authority
A

12.1 The Client Money Standing Authority covers money held or received by the Company in Hong Kong (including any interest
derived from the holding of the money which does not belong to the Company) in one or more segregated account(s) on the
Client's behalf ("Monies").
P ROR R S R S A A B Ry P B BB M B — S B R = NRYECH (BREERA N IRE IR A
ANEIREORT AR Z AR CTE TR0H ) -

12.2  The Client authorises the Company to:
F P AL

12.2.1 combine or consolidate any or all segregated accounts, of any nature whatsoever and either individually or jointly with
others, maintained by the Company or any of the Company's Group Companies and the Company may transfer any sum
of Monies to and between such segregated account(s) to satisfy the Client's obligations or liabilities to the Company or
any of the Company's Group Companies, whether such obligations and liabilities are actual, contingent, primary or
collateral, secured or unsecured, or joint or several; and
HENGHAL TS ANE LT EE A S AR A EM ST EILIR S - LERE G S E HEE) AT LU 52
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12.2.2 transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time with the
Company or any of the Company's Group Companies.

(A E AR R B SV NER LS P2 S S R REE VA e L B E SR e P el

12.3 The Client acknowledges and agrees that the Company may do any of the things mentioned in Clause 12.2 without giving the
Client notice.

& PHEE K FEIEA A S A AR [ B P S s A M PR EL 4l 28 12.2 fiRAVTTE) -

12.4 The Client Money Standing Authority is given without prejudice to other authorities or rights which the Company or any of the
Company's Group Companies may have in relation to dealing in Monies in the segregated accounts.
BRI T AN B 2 B PR S AR B AN B BA N BRI S B 5 i A A R i Ha% S IR = N RORAY H At
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12.5 The Client Money Standing Authority shall be valid for a period of 12 months from the date of this Agreement, subject to renewal
by the Client or deemed renewal under the Client Money Rules as referred to in Clause 12.7.
25 12.7 RAEIRHEIRE FRCEAR R & P @R sE eI HIL T - B ORI AR - EH - 5K
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12.6 The Client Money Standing Authority may be revoked by giving the Company written notice addressed to the Customer Service
Department at the Company's address specified in the Account Opening Form or such other address which the Company may
notify the Client in writing for this purpose. Such notice shall take effect upon the expiry of two weeks from the date of the
Company's actual receipt of such notice.

% P ] PR AN B2 R A B0 S B BAR P B IL A8 Y A Tk BaZ S A A B R Ik B 69 0] s DA 1 5 =08 Ay HoAth stk -
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12.7 The Client understands that the Client Money Standing Authority may be deemed to be renewed on a continuing basis without the
Client's written consent if the Company issues the Client a written reminder at least 14 days prior to the expiry date of the Client
Money Standing Authority, and the Client does not object to such deemed renewal before such expiry date.
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13.

13.1

13.2

133

13.4

135

13.6

13.7

Electronic Services

AR

Unless otherwise specified, this Clause is made without prejudice and in addition to all the other provisions in this Agreement.
Please note the risk disclosure statement in the attached Appendix 1 relating to services provided through electronic means.
FrIESSARRIH - RIRZHE TH AR A HM R Mt hn B R IR E % FHAM R - S5 B BRI — AR E
TR R AR < b i BRI N A -

The Company may provide the Client with Electronic Services, and the Client hereby requests the provision of such services,
upon the terms and conditions as embodied in this Agreement, as modified, amended or expanded by any notice, letter,
publication or such other document as may be issued from time to time by the Company.

RN FINIBA ek AT El bR R e R PR LB IR - R PEREORIR L2 AT - R SRR P A A TR 38
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The Client may from time to time, instruct the Company, acting as the Client's agent, to enter into any futures contract or option
contract on behalf of the Client through the Electronic Services.
BRI LA I A A T A AR B (1 E # E T IR SRR PE T M & G4 54T -

The Client agrees that the Client shall be the only authorised user of the Electronic Services under this Agreement. The Client
shall be wholly and solely responsible for the confidentiality, security and use of the Access Codes issued to the Client by the
Company.

FRERE > BF BAWHAEE NETIRE M EERE - KRERAQE RGBS ZRE - N EITK

EEEEE -

The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered through the
Electronic Services. The Client further acknowledges that the Electronic Services, the Company's website, and the software
comprised in them, are proprietary to the Company. The Client undertakes and warrants that the Client shall not, and shall not
attempt to, tamper with, modify, decompile, reverse engineer, damage, destroy or otherwise alter in any way, and shall not attempt
to gain unauthorised access to, any part of the Electronic Services, the Company's website, and any of the software comprised in
them. The Client agrees that the Company shall be entitled to close any or all of the Accounts immediately without notice to the
Client, and the Client acknowledges that the Company may take legal action against the Client, if the Client at any time breaches
this warranty and undertaking or if the Company at any time reasonably suspects that the Client has breached the same. The
Client undertakes to notify the Company immediately if the Client becomes aware that any of the actions described above in this
paragraph is being perpetrated by any other person.

F PRI E B EBE T X AR NNTE RS RATRIESE EE - WWE DRl E TR - AN IRV E DU
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The Company will not be deemed to have received the Client's instructions or have executed the Client's orders unless and until
the Client is in receipt of the Company's message acknowledging receipt or confirming execution of the Client's orders, either
electronically or by hard copy.
FRIEREEZFCUREIAAFLDEFREDP AR HEER TR EEER TR TESNEERETR - BAIAAFEAR S
W B EWE R ERTHEFHEERET -

The Client acknowledges and agrees that, as a condition of using the Electronic Services to give instructions, the Client shall
immediately notify the Company if:
FFARGLER - 1E R E T e M EE R —TH0RC: » a3 TSI - FPgHlFEAAAE

13.7.1 an instruction has been placed through the Electronic Services and the Client has not received an instruction number or
has not received an accurate acknowledgement of the instruction or of its execution (whether by hard copy, electronic or
verbal means);

P OAEBE TR H N EEE R  BIRGEER RS B B E R SO TRYERERESY (w2 DA
B ER)

13.7.2 the Client has received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction which the
Client did not instruct or any similar conflict;

ZPE IR PSRRI SR (R amE S H - ETEROETEL) S BDIE2E |

13.7.3 the Client becomes aware of any of the acts stated in Clause 13.5 being done or attempted by any person;
PSR AL IE R T E S UETTS 13.5 (AT EITTE) 5

13.7.4 the Client becomes aware of any unauthorised use of the Client's Access Codes; or

H SRR ERIENE R Z PR S EBHIIEN © 2
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13.8

13.9

13.7.5 the Client has difficulties with regard to the use of the Electronic Services.
PR & T A s i S PR

The Client agrees to review every order before entering it as it may not be possible to cancel the Client's instructions once given.
EREEEWM A SGEER R Z TG MR - WAEERR &I - (EasEfER0H -

The Client agrees that the Company shall not be liable for any loss the Client or any other person may suffer as a result of using
or attempting to use the Electronic Services unless such loss or damage is caused by wilful default or gross negligence on the part
of the Company. The Client further undertakes to indemnify the Company, on a full indemnity basis, on demand, for any loss or
damage the Company may suffer as a result of the use of the Electronic Services, except to the extent that such loss or damage is
outside the Client's control.

&P EEAAF NG E P BT HoAt A 150 208 5 F & A s vl s 2 AU R R BRI E AT FRIEZ IR
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13.10 The Client acknowledges and agrees that if the mode of communication used by the Client in the course of the Electronic

13.11

14.

141

142

15.

151

Services becomes temporarily unavailable, the Client can during such period continue to operate the relevant Account subject to
the right of the Company to obtain such information regarding the verification of the Client's identity as it may from time to time
think fit.

FFER > AR PAVE T IR AR AR - F Ry R R NESIRFARIIRE - BALEAEER
o R A AUSAZEE B P B VAR -

The Client acknowledges that exchanges and certain associations assert proprietary interests and rights over all market data they
furnish to parties who disseminate such data and agrees not to do any act which would constitute any infringement or
encroachment of such rights or interests. The Client also understands that the Company does not guarantee the timeliness,
sequence, accuracy or completeness of market data or any market information (including any information provided to the Client
through the Electronic Services). The Company shall not be liable in any way for any loss arising from or caused by (1) any
inaccuracy, error in or omission from any such data, information or message; (2) any delay in the transmission or delivery thereof;
(3) any suspension or congestion in communication; (4) any unavailability or interruption of any such data, message or
information whether due to any act of the Company; or (5) any forces beyond the control of the Company.

FFAER RGP — S R SR R G BB A 5 07 2 — VI BIE A P A R AR - R & SR AU =]
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Confirmation and Notices

HfERR S e

Reports, written confirmations, notices and any other communications may be transmitted to the Client (who, in the case of a joint
account without nominating a person therefor will be deemed for these purposes to be the Client whose name first appears in the
Schedule hereto) at the address, or telephone. facsimile number or email address or SMS given herein, or at such other address,
telephone or facsimile number and email as the Client shall hereafter notify the Company in writing, and all communications so
transmitted whether by mail, telephone, facsimile, messenger, email, SMS or otherwise, shall be deemed transmitted, whether
actually received by the Client or not.

R~ EERY  EE R R E A RS T IR P AR AR P A B BS 1% DU T A A s b 5 B S e
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Written confirmations of the execution of the Client's orders and statement of the Client's account shall be conclusive and deemed
to be accepted if not objected to in writing by the Client directed to the address stated therein (or such other address
communicated in writing by the Company) within seven (7) days after transmittal thereof to the Client, by mail, email, SMS or
otherwise.

RN T BT EE R P A E R R 0% PR ey P OS5 - &R EiE - & - MERecEM =3 et H N
WAL P L B R E AR b (B A A T IS A AT ML) B AN SRS - BIv A E R E A E
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Rules and Regulations

HRRI R A

All transactions shall be subject to the constitution, rules, regulations, customs, usages, rulings and interpretations, from time to

time extant or in force of the exchange or market (and of their respective clearing house, if any), where the transactions are

executed by the Company or the agents of the Company. All transactions under this agreement shall also be subject to any law,
10



15.2

15.3

rule, or regulation then applicable thereto, including but not by way of limitation, the provisions of the Securities and Futures
Ordinance of the Laws of Hong Kong as amended from time to time, and the rules and regulations thereunder. The Client hereby
agrees and undertakes to provide the Company with such information as may from time to time be required by the Company,
HKFE or such other relevant governmental or regulatory authorities.

FT A AN E AN S RE AT — VIR 5 - 12 T 5 e it 15 (S B BRVERFT - A0R) B EA eI
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Transactions relating to Exchange Contracts on the markets established and operated by HKFE shall be subject to the rules,
regulations and procedures of HKFE which rules the Client understands contain provisions requiring the Company upon the
request of HKFE or the Commission, to disclose the names, beneficial identities and such other information concerning the Client
as HKFE or the Commission may require and the Client agrees to provide such information concerning the Client as the
Company may require in order for the Company to comply with the rules, regulations and procedures of HKFE and the
Ordinances. In the event that the Company fails to comply with the disclosure requirements under Rules 606(a) of the Rules of
HKFE, the Chief Executive of HKFE may require the closing out of positions on behalf of the Client or the imposition of a
margin surcharge on the positions of the Client.

EEIAAC P L R ECE M & TSR B & EIA RN 5 » 2R AR R - BB RARFRrRIR - & PR %%
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SORWYEAARIER » ME P REBEEAATHREZFARER - IEAN SRR GRS K% S RBIRIHL A ~ H5] RA2
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All transactions with respect to dealings in F/O Contracts made in markets other than those operated by HKFE shall be subject to
the rules and regulations of the market where the particular transaction is made and not the rules of HKFE and as a result the
Client may have a markedly different level and type of protection in relation to those transactions as compared to the level and
type of protection afforded by the rules, regulations and procedures of HKFE.

FEF R BRI &L S B T SRV R BRE S 4R 254 R X S A TR TSGR A R ARG - IR AR A BT IR © PRI
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16. Compensation Fund

16.1

17

171

18.

18.1

PEE AL

In the case of a default committed by the Company and the Client having suffered pecuniary loss thereby, the liability of the
Compensation Fund will be restricted to valid claims as provided for in the Ordinances and will be subject to the monetary limits
specified in the Securities and Futures Ordinances and accordingly there can be no assurance that any pecuniary loss sustained by
reason of such a default will necessarily be recouped from the Compensation Fund in full, in part or at all.
WRANERERITHEEM ST P EZEREL - RS (5 MERG)) HE - RMEESaESE > VAR LR
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Transfer of Positions

R TFEEY

The Client acknowledges that the Clearing House of HKFE may do all things necessary transfer any open positions held by the
Company on behalf of the Client and any money and security standing to the credit of the Client's account with the Company to
another exchange participant of HKFE in the event the rights of the Company as an exchange participant of HKFE are suspended
or revoked.

AN FEINHAS AT 2 BRI B = s < I & P RESSH S V&S E A i AU T — VI T4 A A s RE S
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Client Identity Ultimate Beneficiary
EEE Gl ETIN
Subject to the provisions herein, the Client shall, in respect of transactions in which the Client is not acting as principal
immediately upon demand by the Company inform SFC and/or the Exchange of the identify address and contact details of:
FEFFEA#RE THOEIRE T - VERMEFIIELLEE NSRS 2 N2 BTV S » & REA A B ZRE]
W )3 e G e/ B AR 2 2 N N Y& R
(i) the person or entity ultimately responsible for originating the instruction in relation to the relevant transaction

BB TS BARM SR A LSCE RS 1) - Ml K BesaE15
(i) the person or entity that stands to gain the commercial or economic benefit of the relevant transaction and/or bear its

commercial or economic risk

GIERUERAA Z R 3 SR A 2 SRR E H g SR R b Y N L BCE R S 07 - Hhk R IBRes S
And, in case of an entity is the investment fund or account, the manager information of that entity of the investment fund or
account
W H - EREERERSIIRE » QIR E RS EHIR P HIEE &R -
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18.2

18.3

19.

19.1

20.

20.1

20.2

21.

211

22.

23.

23.1

23.2

23.3

The Client hereby declare that if the Client is not the true owner/ultimate beneficiary or originator of instruction of the Account,
the Client must declare on Page 2 (for Individual/ Joint Account) or 3 (for Corporate Account) of Client Information Statement.
PR & P IRR PR B A BRSSP RN R P ERIERAYES (B AR )8R = H (A SR ) A
#H -

The Client understand and agree that the Client obligation to provide information on the Company's Demand as set out in this
Clause 18, shall continue after termination of this Futures Client Agreement.

HFIHE REEE P EALFR KRR (R ES 18 (RAr5IH) B EEEAN AR P iRe bR -

Material Changes

EE(,

The Client hereby undertake to inform the Company in writing of any material changes in Client's Account Opening Information
and the Company shall also undertake to inform the Client in writing of any material changes in the Company's corporate
particulars registration status, nature of services available, remuneration, charges and the Company's business which may affect
services to the Client.

BFPREASEEBAAAT  EEHPEREZEL - MAQTIEEHEERNE S ARAN TG E8HE P RS
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Personal Data (Privacy)

{8 NERHIRE)

Whilst the Client expect the Company to keep confidential all matters relating to the Account, the Client hereby expressly
authorize the Company to provide to the SFC or the Exchange or the Clearing House or any other regulatory authorities in any
investigation or enquiry it is undertaking.

HEPAE PRI A E R TR P AR 2 EE RS - 2 2% 1T B R B A0 e s & sl < A s At o R G B LA B 1
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The Client thereby declare that the client have read the Notice on Personal Data (Privacy) Ordinance as attached to this
agreement.
F B P ESRN ARSI - RIBE A BRI RAR) BT DR E A&k E S

Amendments

(3

To the extent permitted by law, the Company may from time to time amend any of the terms and conditions of this Agreement
without prior notice to or approval from the Client and such amendments shall come into effect immediately upon the Client's
deemed receipt of the Company's notice. The Client acknowledges and agrees that if the Client does not accept any amendments
as notified by the Company from time to time, the Client shall have the option to terminate this Agreement by given a written
notice to the Company.

AR ZEEN - AN E AIARRHEST AR Z TR R &K - S RIEAE P SRS Z FAE - 2 FEBTRE
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Law

AR

This Agreement is governed and construed in accordance with the laws of Hong Kong Special Administrative Region and the
parities hereby irrevocably submit themselves to the jurisdiction of the Hong Kong Special Administrative Region.

AhipkE 2B BRINTRE AR EE R L R - ST A SRR 2 BB R TR BN EAZ &% -

Miscellaneous Provisions

FEIATR L

Whenever the context permits, references herein to any person shall include a firm, company or corporation, words importing the
singular shall include the plural and vice versa, words importing a gender shall include every gender, references to individual(s)
shall include sole proprietor and partners in a firm and references to company shall include body corporate.
TEESCTNHEAEFIENT » AR A AL FEEFERGSE - ARB0E AN » BEEaE IS EEEEE - K2
B BRI RN ERE A —RE MR - $2 R E A E B EELEE LR a8 A A ENECEEAR -

The English version and the Chinese version of this Agreement are of the same legal effect. However, in the event of any
inconsistency between the English version and the Chinese version, the English version shall prevail.

Al E A TS WEAMREEESTT > 2800 > fE M ERAE SR 53 - ARBELAS SR A2t -

No person other than the Client and our Company will have any right under the Contracts (Rights of Third Parties) Ordinance to

enforce or enjoy the benefit of any of the provisions of this Client Agreement.

PREAT KA EISN A EA A A TA R (&8 (BE=EEA)D BE1D) samE TR R R E RS, - 8=
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23.4

/|

AR S AR RIEI AT ER S T B2 -
(Cap 623)

If our Company solicits the sale of or recommends any financial products to the Client, the financial products must be reasonably
suitable for you having regard to your financial situation, investment experience and investment objectives. No other provision of
this agreement or any other document we may ask you to sign and no statement we may ask you to make derogates from this
clause.

Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange contracts as defined under the
SFO. Regarding “leveraged foreign exchange contracts”, it is only applicable to those traded by persons licensed for Type 3
regulated activities.

(BN =] E AT & SO R (L T Rl i R fn MR RPICS R TR BOIR ~ feE &R R i & H AR
’ifwe B EERE SR Y o AffaRA AL PSS H A HAT TR KR T3 B R T il SEZK R T E LAY
I & BEEA AR T -

it eiEd” 5 GERSJUERG) FriterEmEs: - NESNERFINER Z 54T - Bl “HRUNER S &4
M > HABER RS EHREESE 3 BB EE#N AT E E R FRE A NER 5 a4 -
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APPENDIX 1
Hbe—
RISK DISCLOSURE STATEMENT
[E b R E

RISK OF TRADING FUTURES AND OPTIONS
B BSRRER SR

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions
may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required
funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your
account. You should therefore study and understand futures contracts and options before you trade and carefully consider whether such
trading is suitable in the light of your own financial position and investment objectives. If you trade options you should inform yourself
of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

HEEAYSUREr e el bR r] LK - FEETEI T IRATSE ARG E AT e G B i )7 ARIPREE B0 - BIEIRECE T 7
FfE7R > g0 T okaR ) B T IR(E , TR o TORRESE SRRk - THGIE LA RE R TR AT o (R RE G R A
SR AEINIORTEE: - BORRETER S E IR IR AT B - IRER- PR SLYRTREE A - 2800 - (RUIAZEHREVIR S N(E
BT R YR R BER R TR - NI - (RAE H B AT I R AR & S 40 R IYIRE - DURARIEA B I BOIR I R 1% BAR - (75
EEMEEEREAN - WRINEEHIRE - (FEAE TR SRS AVIER - DURIRAETT (IR S RE S s Ay REA B3R
ff: -

ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING
BT B B RER R AV ERS NE e R

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are
entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You
should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other
relevant circumstances.

ARG A o 5 B R SRR A e S A B R - SRR S (R E TR LA AT - e SRR T 1LY S 4THY
ME (AR LRI AR BN ERER - B RIEEEEHRE ARIREEB LA ES - RERA S A a5 -
RE AR - MBEERIAHEBARRE - OB EH CROEG 2 MR EHE

FUTURES
Ha

1. Effect of “Leverage” or “Gearing”
TR | e

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures
contract so that transactions are “leveraged” or “geared”. A relatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a
total loss of initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves
against your position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to
maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your position may be
liquidated at a loss and you will be liable for any resulting deficit.

WEZSHNEBIEES - HRNHENEHERE SNSRI B SRS EEHE B - NmasESE S hiE TH
R AER - TGSt Bt & R A\ SR R A& SIS RREL BRI EE - FRLL - $HRERER - ISR E A TR 2
Flix: o HIRATREGIEA 2B (RS & KRR A SR BRI A R RS AN o BRI FIRATR A
eifreE e/ KPR IR EBIIRE S - AERRHNTFEASBINESERASER - (RO TR ER R NS4
SMNNEE - IRATRE G RO R EI T E - TRTA R BRI R B — R R4 -

2. Risk-reducing orders or strategies
R 5 R B TR

The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of
positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.

B IRER FHSE L ST TR RIS S (A ikl ) B¢ T IRERRRME | 457R) » WrlREEAA KR » IR TN AT LASiELE
L EIE AT - EVEFARFEREMHGHIRS - 0 TEEHA ) F1 T FAEG  FRIERE R AT R B A A
1y I_%J B F%EJ %Iﬁﬁ%ﬁ@% °

OPTIONS
SitE

3. Variable degree of risk
A EEEIRE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the
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value of the options must increase for your position to become profitable, taking into account the premium and all transaction costs.
I BV RRIEE & - FEE Nl A S BN - P E Sl H T R B A RS (RS20 S e SR S ) LA R
TERHEVERE - IRRESH AR S TR SR - kst R LR B E A % D A HE R -

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either
in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the
purchaser will acquire a futures position with associated liabilities for margin (see the section on FUTURES above). If the
purchased options expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus
transaction costs. If you are contemplating purchasing deep-out-of-the money options, you should be aware that the chance of
such options becoming profitable ordinarily is remote.

it AT A £ e SRR D B T (R S IR R - SRR AR BT (IR - (EME T3 B Y A5
AIHHRBRAATE 2 - 5 AR E I SR S VSR IR A RS B A W HRBARI (REE S RS R LSO E —60) -
RS A SIREAE ISR CAREIEE - (RRHEAATARE R - ST UREATA RIS KX GE A - B irEes AmEs
SRE > MR AT DA S SRR A O A i p, -

Selling (“writing” or “granting”) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for
additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract, the seller will acquire a position in a futures contract with associated
liabilities for margin (see the section on FUTURES above). If the option is “covered” by the seller holding a corresponding
position in the underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the
risk of loss can be unlimited.

HEE( TEH ) BT E ) )RR R R E AR S5 o ET MRS E IR - (BRI RE R S R
ZEWECAVIRE - aTh > IR T (E AU ABR MRS SRR A - b9 - WIS TR RIEE T nT se & T (R
AR - BIHARE = 5/ IIRE R 5 1T (A B AR e T AU E A B HARRI A ZE - 758 A BT SnrHARE - AIH
W TR ES I E BB R HI RS B EAT (SR SO E—6) - 25 RS 7R A M B R A AH B 3 e s S s At
T8 THE5 - IR Z A ERRECE R D - BATA R EIRE LR T 5, o8k - B RERR T DU MR A -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium.  The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.

FEER A AP R PR T E (IR S - CE T RS eEAREE NEANES - @ENt - BEs A
RS ARSI & X Sy I - ARSI T8 SCEREIIN - R 7R R S (T E 0 M RGeS -

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS
S R SRR ey oA R

Terms and conditions of contracts
SRR A

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading
and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying
interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain
circumstances the specifications of outstanding contracts (including the exercise price of an option) may be modified by the
exchange or clearing house to reflect changes in the underlying interest.

IR AT T8 S R 5 & S AT L B A A B G SR S 4IRS BRI » DUR A RS (B (PR E I TR g A
EREI & SRR & AT - SELHARET = - HIRERVEIRA B R AT (EEYRFRAMRE) - XS B AR EER T -
ECEEIE AR TEER S IRV (B ISR T () - DU ELIRIHERIE AL -

Suspension or restriction of trading and pricing relationships

T SRR 5 7 R (B R {

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any
contract or contract month because of price limits or “circuit breakers”) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

A5 L (BN TTI5 8 A Je ) RS e s A A T (BN R E RS PR T A | ST T S 4UE S R IS
%) » FEI LSRR - SRR R A H R D S AT R B ECHE AR E R - (IR B B E ST
W AR RS TR E b T RE AN -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option
may not exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the
option is not.  The absence of an underlying reference price may make it difficult to judge “fair value”.

BEAN > HHRH AR B 5 ] D R A B3 A LB R I (AR B (R FTRE AR AE © BT > BTSRRI R R 5478
ZEREIRFIFTHIR - (EHIEAS AR ZHAIR - SR HREES S ARG HEIEEH DB A FER -

Deposited cash and property
TERCHTER < B B

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
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10.

11.

12.

property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

WA R AE A SO NMETTHI R S G B AN e > (R IERE RS % S R B 2 G I SR LE Rl - e E A AR
SRR EE B B (AT ORIE © BINREEE &/ DRI — 5 > A RE/E RN B AIRUE SE AR Al - FERLEAE
FEE > YRRV EE A A e 2 B > HITTRE e R iR VR B & AR A F L Sy B T

Commission and other charges

(s R ELA R

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.

FERFAESC 50 Z Al > IR R RE R IR RGBT (18 ~ B I SCHAUCE: - IS L8 AR B e R & SR F A (0 A)
SIENIIRAIES R -

Transactions in other jurisdictions
EHA SEPAEEE TS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk.  Such markets may be subject to regulation which may offer different or  diminished investor protection.
Before you trade you should enquire about any rules relevant to your particular transactions.  Your local regulatory authority will
be unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions
have been effected. You should ask the firm with which you deal for details about the types of redress available in both your
home jurisdiction and other relevant jurisdictions before you start to trade.

M EEE RN TS (EREEAM T 5A EREBRI T 5) BT 5 - S8 MR - RIS LRESHIRRE] - %
BEHFANRERE TREARTAE - &AM - FEETR SR (RESTERA IR T I BRI ATA AL -
IRAGFHEVEE TR - B AR EIRES TV BT E AV AT E A B AV B RIS S T A AR - AR
It TR S AT RS A R R St A s R A S & P Y S1AE & K HAM BAE B & nT e B R e S A e

Currency risks

SigEkg

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of
the contract to another currency.

DN R &4V E & AT AR F R EEE BRI IE (N3 5 2 SR IRA B Ry 5l A8 i @ s At i & 1T - 19 1ERR
TR E QI B B SRR S — T IR 2 B PR B 22 -

Trading facilities

e diii

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades.  As with all facilities and systems, they are vulnerable to temporary disruption or failure. ~ Your

ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house
and/or participant firms.  Such limits may vary: you should ask the firm with which you deal for detail in this respect.

BT R Al LA BRIGH R R TR SR EIE ~ $T ~ FoH ~ B H4ER - AR > FrASRii kAR89 6 g
IS P ETECR R - T IRELELFTRE S GHIRE B E 27 2SR ~ 11735 ~ S A ] R/ BB R St TR IR (AT
FEAEIRR] © HELERAERBITT LIS A RE - (RIER R IRETI SRR A IE 7 HAE -

Electronic trading
BT,

Trading on an electronic trading system may differ from trading on other electronic trading system. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not
executed at all.

ERFEBE TG ESETHEE - JREFHERHMET XS A2SETHEREANAE - WRIFEREEE T 5 2S0E T
HE (IR ZZ LG - EFEH R SRS e TR R B - 28K B A RE G EETATR S IE R RE
IR RENTT > EeGe 2 ERTT -

Off-exchange transactions
BN 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions
may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before
you undertake such transactions, you should familiarise yourself with applicable rules and attendant risks.

FEHLEEEERE - KAREREBZ T  ARETEAETEINGG - BIRETRK BRI A SR IRATE T EED
RAETIT - FBMEER T - AR SR A S A A B - SHAEEE - BUE A PERE SCEEH SRR - Rt > St
R ABE N AR - BN FINE BB E G TER R - SRR B A FEEEHE Ak (MEETZERS
Al > FESCH e i FH B AR AR A BRI JE e -
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RISKS OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
REAEE A SR BRI =T RIEE R

If you provide TELECOM KING with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect
in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

BN T AN THEEIAEE - neF AARGEEME SR MRS T =07 » VR T A F R S T A BRI B TR P HYREAS

B R AEE - WA DAGFABEEE - DAREOR ] S RHEZE R L 22 R s -

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FEF DS W R A & S R R RS

Client assets received or held by TELECOM KING or TELECOM KING’s nominee outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571 of the
Laws of Hong Kong) and the rules made thereunder. Consequently, such client assets may not enjoy the same protection as that conferred
on client assets received or held in Hong Kong.

RAFEHARAAET BN T I EF AR P EE - 2 EAREINELEE R &Y E A AR R BIR ﬁ“”aﬁ LN Yg
ML (G RERRG) ( %6571 ) RAREZ ik @J%U.JE’J*EEUT&?E?)% [ - Jt - AREFEERTEAG AR TR
AW A R P AR F R

RISKS IN RELATION TO THE USE OF THE INTERNET OR OTHER ELECTRONIC MEDIUM
55 F EL B B LA B T A AR R

Any communication or transaction via or information (including any document) transmitted via the Internet or other electronic medium
involves risks and you understand and accept the following risks

LA $E Il B L B 4 1 SRR B A 5 B LAk B (B AT S ) B T B P NI B B2 DU i

(@) The internet or other electronic media (including without limitation electronic devices, services of third party telecom service
providers such as mobile phones or other handheld trading devices or interactive voice response systems) are an inherently unreliable
form of communication, and that such unreliability is beyond Telecom King Securities Limited’s control.

BN R A B - (B EARTRINE s - 58 =07 B AL e e AR - TR Ead s B TR 5 i
BROHREREAGEE) AE LSRR AFEAERIPR - R a5 IFE SR A TR A S FTRE Y -

(b) Information (including any document), communication or transactions transmitted over the internet or through other electronic media

(including without limitation electronic devices and services of third party telecom service providers such as mobile phones or other
handheld trading devices or interactive voice response systems) may be subject to interruption, transmission blackout, delayed
transmission due to data volume or incorrect data transmission (including without limitation incorrect price quotation) or stoppage of
price data feed due to the public nature of the Internet or other electronic media.
GG M B T (BIEERRNE LS - B =7 F B IRG A e ATR LARTS - Bl TR E s M TR 5
B OB RE AR E ) E e EEA BRSSO SUE a5 i RE g 2 T8 - Bl - HERE
SR E A LR - B B A B4 Y A R E T S ECR IEREERHEE (R EAR TR R IEMERE ) 2@
HHERERARTEE -

(c) As a result of such unreliability, there may be time-lags or delays or failures or loss of data or loss of confidentiality in the
transmission of data and receipt of instructions and instructions may be executed at prices different from those prevailing at the time
the instructions were given.

HRE AR AT EEM: - ATREAE R SN B2 X S fa i & A e ] 72 B B B ek Bl sl s S B R A PR M - BT 5
TR RS AT RE A TR S F e I Y ERS A Bl
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APPENDIX 2
b=

DISCLAIMER DELIVERED BY THE EXCHANGE
B AR R

Hong Kong Futures Exchange Disclaimer

BRMER G REY

Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the “Exchange”)
may be based may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices
developed by the Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from time to time be
developed by the Exchange (the “Exchange Indices”) are the property of the Exchange. The process of compilation and computation of
each of the Exchange Indices is and will be the exclusive property of and proprietary to the Exchange. The process and basis of
compilation and computation of the Exchange Indices may at any time be changed or altered by the Exchange without notice and the
Exchange may at any time require that trading in and settlement of such futures or options contracts based on any of the Exchange
Indices as the Exchange may designate be conducted by reference to an alternative index to be calculated. The Exchange does not
warrant or represent or guarantee to any member of the Exchange or any third party the accuracy or completeness of any of the
Exchange Indices or their compilation and computation or any information related thereto and no such warranty or representation or
guarantee of any kind whatsoever relating to any of the Exchange Indices is given or may be implied. Further, no responsibility or
liability whatsoever is accepted by the Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions,
mistakes, errors, delays, interruptions, suspensions, changes or failures (including but not limited to those resulting from negligence) of
the Exchange or any other person or persons appointed by the Exchange to compile and compute any of the Exchange Indices in the
compilation and computation of any of the Exchange Indices or for any economic or other losses which may be directly or indirectly
sustained as a result thereof by any member of the Exchange or any third party dealing with futures or options contracts based on any of
the Exchange Indices. No claims, actions or legal proceedings may be brought by any member of the Exchange or any third party
against the Exchange in connection with or arising out of matters referred to in this disclaimer. Any member of the Exchange or any
third party engages in transactions in futures and options contracts based on any of the Exchange Indices in full knowledge of this
disclaimer and can place no reliance on the Exchange in respect of such transactions.

EEHELHARAT ( "G50, ) WA SRR E A M AES - HRIETE4 S - EEHEGmaE
TR R G AT E S B - TRMER G Ma BB G AR 2 A B EAEm (T XS E8, )
BN G2 E - B— XS R FGTRIBRE R G2 SRV EL BN HATA - X5 i8R a2 i8iE
FATERE AR5 2 P g LB LM DR AN » RS By P vl LU (A [ 25K DA A By P e BT S Z e B E AR 2 HH
S S TSR 5 R ESE S5 T R SHY 55— 5 BUETT « KA FTR HERIA 5 il B B a 25 =& rad s Al & pr A
RGeS E A IS TRIG T R B R &R A e M s se B2 M - AR EAT S 5 s 8 PREE PR S (R (R s (e M E) — 1R
bR LB IRt - P9 RGN ML N ERIE R R - ARE RSB KB SR EERIET
FETRUEATSE G A By Bt AN LR HIET Rt B S e B e ~ Bk ~ S50 - 208 ~ T8 - B - B kR (B
{EARMRI BT RFTEL) + (E5 Z Pl B BT ] 55 = B sEHERRIB 3 5 Arfs B BE B 5 s S 40T AT RE BRI
a8 BCEAMR (AT B B ST S =FH R SR S A e B A S 2 EEAR N R E SR AUE R TE) - (£

G R BUEM S =E A £ B A RTEIHIIE R T2 BRI 5 AT s B & KIS LI 5 DU AL A B AL
RN

Disclaimer in Relation to Trading of Stock Index Futures Contracts

Al EER SRR R Y

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock indexes and may publish,
compile and compute such additional stock indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively, the “Hang Seng Indexes”). The marks, names and processes of compilation and computation of the respective Hang Seng
Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang
Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of futures contracts based on any of
the Hang Seng Indexes respectively (collectively, “Futures Contracts”). The process and basis of compilation and computation of any of
the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered
by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated. Neither the Exchange
nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or completeness of the Hang
Seng Indexes or any of them and the compilation and computation thereof or any information related thereto and no such warranty or
representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be implied.
Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang Seng
Indexes or any of them for the purposes of and in connection with the Futures Contracts or any of them and/or dealings therein, or for
any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to those
resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or for any economic or
other losses which may be directly or indirectly sustained as a result thereof by any participant or any third party dealing with the
Futures Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any third party against
the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclaimer. Any participant or
any third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer and can place no reliance whatsoever
on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual or quasicontractual
relationship between any participant or third party and HSIL and/or HSDS and must not be construed to have created such relationship.

B4 #58A R/ 5] (Hang Seng Indexes Company Limited) (“HSIL”) FRISF/ N ~ 48 K 5B — 2 IR EHE SR, il RE RIS FEIE 4E
HelRBAIRAE (Hang Seng Data Services Limited)(“HSDS”) /M7 ~ 4m%t fea PR HARE G 8 (08 “[H4 BEEEFEED) - &
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TEA RS BATRARE ~ T R RESGT RAE P19/ HSDS o iR - HSIL EFF & BIHE S AIRAE (Hong
Kong Futures Exchange Limited) ("3 Z)FT") i AITEERGSHEEIEHEL] ~ HERS K BB DUEMIE LRGSR AR E &Y (4%
MIHEELY”) KAMARETREM MR - HSIL A REREHNE K R W A A0 S S S DR B s T R 1E A A SR By
FEFP R MR R AT A BRI » i N2 - R B FTINE T%%_ﬁfh%ﬂdﬂ?ﬁﬁ":/\Z’JU\*%ﬁ%’?%*éﬁ%ﬁﬁi%&%ﬁ%ﬁ ° X5
Fit ~ HSDS KHSIL HRARIEM G ATE BeE12E =& MRS - FRSdERATA SUEMELRSHEE - HET TR
ARHE R AEREE R e Bt - TR AT ST E A RS B (BT A M E RIARESE ~ FOREER > (B ALTR A RERR
AL IR - RORBIERCIE(E » X7 ~ HSDS KHSIL SR & KAk (i A A UL E L xW?aﬁif’Eﬁ%%ﬁﬁﬁjZE
TS SRR S AT AR ~ BIHSIL Qﬁa%&?iﬁﬁﬁiﬂfﬁfﬂiﬁzmh%ﬁlﬁj«tﬂfﬁﬁ’ﬂfﬁf R BEE ~ PHAE ~ ol - B
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Disclaimer in Relation to Trading of Stock Index Option Contracts

A RS R SO R

Hang Seng Indexes Company Limited (“HSIL”) currently publishes, compiles and computes a number of stock indexes and may publish,
compile and compute such additional stock indexes at the request of Hang Seng Data Services Limited (“HSDS”) from time to time
(collectively, the “Hang Seng Indexes”). The marks, names and processes of compilation and computation of the respective Hang Seng
Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang
Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of option contracts based on any of
the Hang Seng Indexes respectively (collectively, the “Option Contracts”). The process and basis of compilation and computation of any
of the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors may at any time be changed or
altered by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of the Option Contracts
as the Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated. Neither the
Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or completeness of
the Hang Seng Indexes or any of them and the compilation and computation thereof or any information related thereto and no such
warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang
Seng Indexes or any of them for the purposes of and in connection with the Option Contracts or any of them and/or dealings therein, or
for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to
those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or any third party dealing
with the Option Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any third party
against the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclaimer. Any
participant or any third party deals in the Option Contracts or any of them in full knowledge of this disclaimer and can place no reliance
whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual or
quasicontractual relationship between any participant or third party and HSIL and/or HSDS and must not be construed to have created
such relationship.
TEA BRI E] (Hang Seng Indexes Company Limited) (“HSIL”) FRIFAAR » $RE Seat B — 25V BUL FTRE R IS FEIE 4=
AR A E] (Hang Seng Data Services Limited)(“HSDS”) AAfi ~ 4R et B HAMERIEE (i “HA BREHEED) - &
TEAE R SR AR « T R R G TERE P18 HSDS MR K2R - HSIL L& EEAAAIRAE (Hong
Kong Futures Exchange Limited) (“3¢ 7 f”) (£ FIEAREEHE R EHEL ~ HEEE R B & DUEMME LR BB IR IS4y (4
T HIRESYY) RARFRERRE R AR - HSIL A REREIE R /R i B R B D e St BT AR R R Fa B
HIRE P BRI B AT A RARRE R ~ RN ZR - KB FTINA REREIG SR T SN — B S EF IR B REER - K
S5t ~ HSDS KHSIL $ARA LA e B BT 25 = {reE ~ FoRsUERATA SUEMMEAREHEE - BmEAETESUE
A RERHYAERENM: K oe B IR A BATA BUEME AR SR B A AP E AR - FoRsdErR  ET AL/ RERE
RERL IR ~ FORBHEIRTIEIE - ZCFPT ~ HSDS  JeHSIL 351 & ke i/ k(o8 P A BT AR e SE A B R A R FT A =X
&ﬁ%@é%ﬂﬁﬁ%ﬁﬁ{ﬂzﬁﬁ 2~ BUHSIL 4R RGTRFTA BUE A E A R SR B L FR AL 850 - $63% - FHAE - B - i -
BB B B (EFEREAR PRI RBR RS [EHY) ~ B 5 e B EUE o 55 =3 nT e RHARE S 4URY S 5 B 1 B HE S | B Amr SR s E
fARR A E - (B35 AT E B8 =& 1 RE R AR B Y B AR T S5 I 5 [RE 5 A R B9 T REL [ 5 2 P B "B HSDS . 2 /5K,
HSIL $2HZ0K - TRABCEEIRF - (BT B e e = F F LI G 45 G158 R AB IR RE S 5 HSDS .
S EHSIL RS - KyteEieft] » AR EEHIAEIMER S e 88 =FBHSIL & HSDS MR/ LA &47E
RS » TR IEREE R S LR -
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APPENDIX 3
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CLIENT-BASED DELTAPOSITION LIMITS IMPOSED BY HKFE RULE 632A
TR TR 632A REHER 2 EFRAIRE

HKFE Rule 632A imposes a limit on the position in HSI Futures, HSI Options, Mini-HSI Futures and Mini-HSI Options combined held
by a person or group of persons. This Rule is intended to avoid potentially destabilizing market conditions arising from an over
concentration of positions accumulated by a single person or group of persons. Details of the said rule are set out as follow. If you are in
any doubt about this document or the risks involved in non-compliance with Rule 632A, you should consult your dealer or independent
professional. (In the event of any difference in interpretation or meaning between the Chinese and English version of this document, the
English version shall be prevailed).

BT RIS 62AMRS — e — 4 N L2 NI S  JAFS IR - /NUIRFE S DU MRS R S A B B e IR - &
FA 5 A R A L8 —4H AN B R B S5 R BB BN » BB » B N A @I e
632AMRATI e 2 B A TR 5E R - FEGE SR NAYSC 5 i BB SRR o (85 A SRR T S BT S AT EfR R B B F T A (T
AIEe SR » MEDATESCAR Ry <)

1.

No person shall own or control positions in HSI Futures, HSI Options Mini-futures and Mini-HSI Options Markets combined that
exceed a position delta of 10,000 long or short in all contract months combined, or own or control positions in the Mini-HSI
Futures Market or Mini-HSI Options that exceed a position delta of 2,000 long or short in all contract months combined. For this
purpose, the position delta of one Mini-HSI Futures Contract will have a value of 0.2 and the position delta of one Mini-HSI
Option Contract will be one fifth of the position delta of the corresponding series in the Hang Seng Index Option Contract
(“Position Limit”).

FmREZGIR - (B ALAENIEIE - RN - /NYIRISHA G R NS IRERT A &I R (0N - N aHia sizhl a4t
#3#10,0005& &4 « 1] B » A A LIRARSHERTA &4 A 13 N A szl 18 NI IR s A 6 K N IR TS HRE2,0005R 5 4 (R
e REEER) - sTRF RGN - SR/ LRSS 2 B /0.2 » MR/ NELIR S HRE I Ry SR 5 HARE A S HE 225 11HY
FrERE I —("HELER, ) -

In determining the position delta for a person, the positions of all accounts under the direct or indirect common control or
management of a person, and the positions of all accounts of persons acting pursuant to an express or implied agreement or
understanding, shall be subject to aggregation.

et RS N2 Fr B RN » 2 A\ L3 T ATE B s B EERIsE > PO 2 Rra Bl - EENREH SRR =
ke TEZ N LA PO EE g — G -

Where different accounts or groups of accounts are managed by the same person or follow the investment strategies of the same
person, the positions in such accounts shall be considered to be under the direct or indirect common control or management of the
person and shall be aggregated for the purpose of Exchange Rule 632A. These include, but not limit to, mutual funds, discretionary
accounts or trusts advised or managed by the same investment adviser, strategist or fund manager.

NEEREFOSE S R — A NEEH > SURIEE — I AL Z &R T - AR SR L2 Fami e @ 2
fir N E R B E R BB B § WA RIS 2AREE G5 1HE - TP D ERE(EARRIY) E— AR &R - SR
NEE AR At R BB 2 O RS - TSt sEtES -

If a Client holds positions of an account or aggregated accounts which exceed the Position Limit, HKFE will request our Company
to liquidate the client’s position necessary to bring the account or aggregated accounts into compliance with the Position Limit.

HEFRALEF ZHME P ORSEF DGk 2 Fa i tie LR - AIEEHA G 2R AN EZ U ZFFa - DUE
CHPOSZEFOZFEENTERE LR -

In addition, our Company will not execute client’s order when the Company has knowledge that such client’s aggregated position
approach the Position Limit and that the execution of such order will result in a breach of the Position Limit.

BAh  EA A TEERLE P  FB AT A LR Ti— BT P 2 MR S MR e LR - AT
RO EPYTEAE RS -
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APPENDIX 4

(g 3ut)
NOTICE TO CLIENTS ON THE PERSONAL DATA (PRIVACY) ORDINANCE
TELA B (RARR Y RBIRY 2 = A
From time to time, it is necessary for clients to supply Telecom King Securities Limited (“Telecom King”) with data in connection with the
opening or continuation of accounts and the establishment or continuation of credit facilities. Failure to supply such data may result in
Telecom King being unable to open or continue accounts or establish or continue credit facilities. It is also the case that data are collected
from clients in the ordinary course of the continuation of the business relationship.
FPAEHEERILF O ~ B85 O RN B 55 SR s - BRI m B ERES S 7 A TR A =] (il B s 56 77 R LA RARY
B o B ARAE ) B IS 58 2 R UL P AR ke A N SR B8 25 A B 1 B A - I B S 155 SRR TS - (2% o B R BB e 2%
HIERFERAEAEE T » EEESERIG W EE PHTER -
The purposes for which data relating to a client may be used are as follows:
& TR TR Y TSR -
1. the daily operation of the services and margin facilities provided to clients;
R tIRB G SaE P 2 R EE
2. conducting credit checks;
TEE B
3. assisting other financial institutions to conduct credit checks;
TR Bh EA A B (F (5 Bt
4.  ensuring ongoing credit worthiness of clients;
WEpRE 7 BRAFHI(E AN
5. designing financial services or related products for clients' use;
R P e B AR s B R 2 o
6. marketing financial services or related products;
I RS B B EE o
7. determining the amount of indebtedness owed to or by clients;
i e BRI S8 7 B = 2 R 75
8. collection of amounts outstanding from clients and those providing security for clients' obligation;
6] 5 B By PR BB PR A\ 80K
9. meeting the requirements to make disclosure under the requirements of any legal and /or regulatory requirements or court orders
binding on Telecom King; and
MR A B STHIRERN ~ RO SOEBIZRE R & K
10. purposes relating thereto.
B P ACARRAY R -
Data held by Telecom King relating to a client will be kept confidential but Telecom King may provide such information to:
BB S IO PR - (RS A GO A TR
1. any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment or other
services to Telecom King in connection with the operation of its business;
ETHFI A B - SERAH TR - B~ B - SO S SRR SR B E (R A R RIS S = RS AL
2. any other person under a duty of confidentiality to Telecom King including its related company, professional and agents who have
undertaken to keep such information confidential;
P RS F A RE R EN A - BEEEE AT - AL RFA
3. any financial institution with which the client has or proposes to have dealings;
EATHI% P EA BERA 5 0 SRt
4. any actual or proposed assignee of Telecom King or participant or sub-participate or transferee of Telecom King's rights in respect of the
client; and/or
EROEEEIt s ez e e YN Y NE N NE R (it ez a g S Rl RN YN I
5. any other governmental or regulatory authorities to which Telecom King is under a duty to disclose such data
AT EA BEN R T AR 2 BABUR SR E 2t -
Telecom King Securities Limited may charge a reasonable fee for processing such data access request.
BB S AR A AR R EA ] R R Y E ORI S T A -
The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of data
held are to be addressed as follows:

{ERBER BRI AR SE L - SR ERIBOR K ER R LM Z0K - fE A A LR -

COMPLIANCE OFFICER EBHEESSERATSET(T

TELECOM KING SECURITIES LIMITED T RS R T 58 Uk

UNIT 1202, 12/F, TELECOM DIGITAL TOWER, BHEIEARE 121 1202 &

58 TSUN YIP STREET, KWUN TONG, KOWLOON, HONG KONG.

Tel: (852) 8118 1133 Fax: (852)8118 0033 T (852) 8118 1133 {&E: (852) 8118 0033
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Unit 1202, 12/F, Telecom Digital Tower,
58 Tsun Yip Street, Kwun Tong,
Kowloon, Hong Kong.

BB UEBIER T 58 3t
EEEREES AR 12 12 1202 =
Tel: (852) 8118 1133  Fax: (852)8118 0033
www.81181133.com
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